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30 June 2021 there have been:

i no contraventions of the auditor independence requirements as set out in the Australian
Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

il no contraventions of any applicable code of professional conduct in relation to the audit.
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Adelaide
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Statement of financial position
as at 30 June 2021

Note 2021 2020
$ $
Current assets
Cash and cash equivalents 8 28,550,553 17,546,746
Trade and other receivables 9 1,266,254 2,593,522
Assets held for resale 11,18 6,167,227 -
Total current assets 35,984,034 20,140,268
Non current assets
Other financial assets 10 20,965,408 16,801,001
Property, plant and equipment 11 6,167,263 9,678,726
Total non-current assets 27,132,671 26,379,727
Total assets 63,116,703 46,519,995
Current liabilities
Trade and other payables 12 10,756,093 1,096,780
Contract liability 13 828,903 807,801
Interest free borrowings 4,000 4,000
Lease liability 16 15,438 14,550
Employee benefits 14 766,837 691,841
Total current liabilities 12,371,271 2,614,972
Non current liabilities
Employee benefits 14 95,734 125,669
Lease liability 16 5,353 20,791
Total non-current liabilities 101,087 146,460
Total liabilities 12,472,358 2,761,432
Net assets 50,644,346 43,758,563
Equity
Reserves 7,839,816 6,157,870
Retained earnings 42,804,530 37,600,693
Total equity attributable to equity holder 50,644,346 43,758,563

The above Statement of Financial Position should be read in conjunction with the accompanying notes set out on pages 15 to
25.
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Statement of profit or loss and other comprehensive income
for the year ended 30 june 2021

Revenue from operating activities
Fundraising
Program services
Supportive accommodation service
Administered program funding
Other income
Royalty and licence income

Expenses from operating activities
Program services

Research

Prevention

Information and support
Fundraising
Communication & administration
Loss on disposal of fixed assets

Result before financial income

Financial income

Operating profit before change in fair value of Equity

Investments

Change in fair value - Equity investments through Profit

and Loss
Profit / (loss) for the year

Other comprehensive income

ltems that will not be reclassified to profit or loss
Change in fair value - Equity investments through

Other Comprehensive Income

Total comprehensive income/(loss) for the year

The above Statement of profit and loss and other comprehensive income should be read in conjunction with the
accompanying notes set out on pages 15 to 26.
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Note

13
5(i)
5(i)

6(i)
0
i)

B(v)
11

2021 2020

$ $
8,897,768 7,404,624
2,037,115 2,200,808
2,622,816 2,762,877
3,834,154 2,688,509
161,127 201,410
17,452,981 15,258,229
2,890,705 4,076,448
3,969,302 3,905,348
3,353,814 4,309,135
2,601,906 2,494,954
1,863,997 2,140,715
1,221,507 -
15,901,231 16,926,600
1,551,750 (1,668,371)
1,394,408 1,768,852
2,946,158 100,481
2,257,679 (2,321,629)
5,203,837 (2,221,148)
1,681,946 (949,436)
6,885,783 (3,170,584)
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Statement of changes in equity
for the year ended 30 June 2021

Reserves Retained eamings Total equity
$ $ $
Balance at 1 July 2019 7,107,306 39,821,841 46,929,147
Total comprehensive income for the year
Profit/(Loss) for the year - (2,221,148) (2,221,148)
Change in fair value - Equity Investments (949,436) - (949,436)
Total comprehensive income for the year (949,436) (2,221,148) (3,170,584)
Balance at 30 June 2020 6,157,870 37,600,693 43,758,563
Balance at 1 July 2020 6,157,870 37,600,693 43,758,563
Total comprehensive income for the year
Profit/(Loss) for the year - 5,203,837 5,203,837
Change in fair value - Equity Investments 1,681,946 : 1,681,946
Total comprehensive profit for the year 1,681,946 5,203,837 6,885,783
Balance at 30 June 2021 7,839,816 42,804,530 50,644,346

The above Statement of changes in equity should be read in conjunction with the accompanying notes set out on pages 15 to
25.
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Statement of cash flows
for the year ended 30 june 2021

Cash flows from operating activity

Note
Receipts from Customers
Payments to suppliers and employees
Interest received

Net Cash (used in) / generated from operating
activities

Cash flows from investing activities
Payments for property plant and equipment
Dividends received

Proceeds from sale of Investments
Acquisition of investments

Net cash provided from investing activities
Net change in cash or cash equivalents

Opening cash
Closing cash 8

2021 2020

$ $
25,610,150 14,688,653
(11,945,989) (16,477,636)
120,525 325,994
13,784,687 (1,462,989)
(4,232,369) (722,619)
1,431,112 1,687,961
961,985 3,494,524
(941,608) (1,388,203)
(2,780,880 3,071,663
11,003,807 1,608,674
17,546,746 15,938,072
28,550,553 17,546,746

The above Statement of cash flow should be read in conjunction with the accompanying notes set out on pages 15 to 25.
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Notes to the financial statements
for the year ended 30 June 2021

Note 1 Reporting entity

Anti-Cancer Foundation of South Australia (the Trustee) is a not for profit company limited by guarantee and domiciled in
Australia.

The sole object of the Trustee is to act as trustee of the public charitable Trust known as Anti-Cancer Foundation of South
Australia (trading as Cancer Council SA) and for that purpose the consolidated entity comprises both the Trustee and the Trust.
The financial information presented in this financial report are those of the consolidated entity.

In all reports, any reference to the Company is a reference to the consolidated entity. The Trustee does not trade and has no
assets and liabilities other than in its capacity as trustee.

Note 2 Basis of preparation

a)

b)

c

d)

Statement of compliance

In the opinion of the Directors, the Company is not publicly accountable. These consolidated financial statements are
a Tier 2 general purpose consolidated financial report that have been prepared in accordance with Australian
Accounting Standards - Reduced Disclosure Requirements (AASB-RDRs) adopted by the Australian Accounting
Standards Board (AASB) and the Australian Charities and Not for Profit Commission Act 2012 (ACNC). These
consolidated financial statements comply with Australian Accounting Standards — Reduced Disclosure Requirements.
This financial report has been approved by the Directors on 13 October 2021.

Basis of measurement

The financial statements have been prepared on the historical cost basis except other financial assets which are
measured at fair value (see note 3(a)(ii)).

Functional and presentation currency

The financial statements are presented in Australian dollars which is the Company’s functional currency.

Use of estimates and judgements

The preparation of financial statements requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses.

Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future periods affected.
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Notes to the financial statements
for the year ended 30 June 2021

Note 2 Basis of preparation continued

e) Basis of consolidation

The Trust is controlled by the Company. Control exists when the Company has the power, directly or indirectly, to
govern the financial and operating policies of an entity so as to obtain benefits from its activities. In assessing control,
potential voting rights that presently are exercisable or convertible are taken into account. The financial statements
of subsidiaries are included in the consolidated financial statements from the date that control commences until the
date that control ceases.

Intra-Company balances and transactions, and any unrealised income and expenses arising from intra-Company
transactions, are eliminated in preparing the consolidated financial statements.

Note 3 Significant accounting policies

Cancer Council SA has consistently applied the following accounting policies to all periods presented in these financial

statements.

a) Financial instruments

iti.

Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits. Cash equivalents are short term, highly
liquid investments that are readily convertible to known amounts of cash and are subject to an insignificant
risk of changes in value. The Company invests in term deposits with banks regulated by the Australian
Prudential Regulation Authority with maturity dates spread throughout the year.

Financial assets

When financial assets are recognised initially, they are measured at fair value. Financial assets other than
those subsequently measured at amortised cost are subsequently measured at fair value. Direct investments
in equity securities that are not held for trading are measured at fair value through other comprehensive
income. Investments in equity securities through an independently managed unit trust that are not held for
trading are measured at fair value through Profit and Loss. Fair value is determined based on fair value (being
the redemption value) of all investments.

For direct investments in equity securities that are not held for trading, the Council has elected at initial
recognition to present gains and [osses in other comprehensive income. For instruments measured at fair
value through other comprehensive income, gains and losses are not reclassified to profit or loss and no
impairments are recognised in profit or loss. Dividends earned are recognised in profit or loss unless the
dividend clearly represents a recovery of part of the cost of the investment.

For investments measured at fair value through profit or loss, net gains and losses including interest or
dividend income, are recognised in profit or loss.

Financial assets are recognised/de-recognised by Cancer Council SA on the date it commits to purchase/sell
the investments.

Trade and other receivables
Trade and other receivables are stated at their cost less impairment losses (see accounting policy (e)).
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Notes to the financial statements
for the year ended 30 June 2021

Note 3  Significant accounting policies (continued)

b)

c)

d)

e)

Property, plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated depreciation or
impairment write-offs. The carrying amount is reviewed annually to ensure it is not in excess of the remaining service
potential of these assets. All classes of property, plant and equipment are depreciated using the straight-line method.
The estimated useful lives for the current and comparative periods are as follows:

e buildings 40 years

e motor vehicles 5years

e plant and equipment 3 -20years
Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is, or contains,
a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Service uses
the definition of a lease in AASB 16.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date.

The lease liability is measured at amortised cost using the effective interest method. The present value of future lease
payments is discounted using the rate implicit in the lease, or if the rate cannot be readily determined, the Company’s
incremental borrowing rate. Generally, the Company uses its incremental borrowing rate as the discount rate. Under
the amortised cost effective interest method, each period a lease payment is made, the lease liability is partially
reduced and interest expense on the lease liability is recognised in the statement of profit or loss and other
comprehensive income under ‘finance costs’. The interest expense recognised on the lease is relatively higher in the
earlier years of the lease than at the end of the lease term.

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or before the commencement date, plus any initial direct cost incurred and an
estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset of the site on which
it is located, less any incentives received. The right-of-use asset is subsequently depreciated using the straight-line
method from the commencement date to the end of the lease term, unless the lease term or the cost of the asset
reflects that the Company will exercise a purchase option or ownership transfer to the Company at the end of the
lease term, in which case the asset is depreciated over the useful life of the asset. Depreciation expense on the right-
of-use asset is recognised in the statement of profit or loss and other comprehensive income. In addition, the asset is
periodically reduced by impairment losses, if any, and remeasured for certain remeasurements of the lease liability.

Assets held for resale

Non-current assets are classified as held-for-resale if it is highly probable that they will be primarily recovered
through sale rather than through continuing use. Such assets are measured at the lower of their carrying amount and
fair value less costs to sell. Once classified as held-for-resale, property, plant and equipment is no longer depreciated.

Impairment

At each reporting date the carrying amounts of Cancer Council SA's tangible and intangible assets are reviewed to
determine whether there is any indication of impairment. If any such indication exists the recoverable amount, being
the higher of the asset's fair value less costs to sell and value in use, is compared to the asset's carrying value. Any
excess of the asset's carrying value over its recoverable amount is expensed to the statement of comprehensive
income.
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Notes to the financial statements
for the year ended 30 June 2021

Note 3 Significant accounting policies (continued)

f) Employee benefits

9)

h)

{il.

Superannuation

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions
into a separate entity and will have no legal or constructive obligation to pay further amounts. Obligations
for contributions are recognised when they are due.

Wages, salaries, annual and paid maternity leave

The provisions for employee entitlements to wages, salaries, annual and paid maternity leave represent
obligations resulting from employees' services provided up to reporting date, calculated at undiscounted
amounts based on wage and salary rates, including related on costs, which Cancer Council SA expects to pay
at each reporting date.

Long-term service benefits

Long term service benefits, plus related on costs, are measured at the present value of future cash outflows.
Regardless of the expected timing of settlement, provisions made for annual leave and unconditional long
service leave are classified as a current liability where the employee has a present entitlement to the benefit.
A non-current liability would include long service leave entitlements accrued for employees with less than 7
years of continuous service.

Trade and other payables

Liabilities are recognised for amounts to be paid in the future for goods and services received. The carrying amount of
accounts payable approximates fair value.

Revenue

iil.

Charitable support

Revenue is received from fundraising events, legacies and bequests and is brought to account on a cash
received basis. When assets, such as investments or properties, are received from a bequest or donation, an
asset is recognised at fair value, with a corresponding amount of revenue, when Cancer Council SA gains
control of such assets.

Interest and dividend revenue

Interest revenue is recognised as it accrues on a daily basis, using the effective interest method. Dividend
revenue is recognised in the statement of profit or loss and other comprehensive Income on the date the
right to receive payments is established, which in the case of quoted securities is normally the ex- dividend
date. Where dividends are franked the dividends are recognised inclusive of imputation credits. Distributions
from managed investment funds are recognised as revenue in the period to which they relate.

Sale of goods/services
Revenue from the sale of goods is recognised when control of the goods passes to the customer. Revenue
from accommodation facilities is recognised when rooms are occupied and food and beverage is sold.
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Notes to the financial statements
for the year ended 30 June 2021

Note 3 Significant accounting policies (continued)
i)  Administered program funding

Operating Grants

Where an agreement is enforceable and contains sufficiently specific performance obligations, the revenue is either
recognised over time as the work is performed, or recognised at a point in time that the control of the services pass to
the customer.

Capital Grants

Where the Company has received assets (including cash) to acquire or construct a non-financial asset, the asset is to
be controlled by the Company and there is a refund liability if the terms and conditions of the grant are not met then
the asset is recognised as a contract liability on receipt and recorded as revenue as the performance obligation to
acquire or construct the asset is completed.

Funds attributable to work still to be completed are recorded as a current liability in the statement of financial
position. These funds are invested in fixed interest and at-call facilities in accordance with the grant terms and are
included as part of cash and cash equivalents under Note 8.

j)  Taxation
i Goods and services tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Taxation Office (the ATO). In these circumstances the GST is
recognised as part of the cost of acquisition or as part of the expense. The net amount of GST recoverable
from, or payable to, the ATO is included as a current asset or liability in the Statement of Financial Position.
Cash flows are included in the Statement of Cash Flows on a gross basis. The GST component of cash flows
arising from investing and financing activities which are recoverable from, or payable to, the ATO are
classified as operating cash flows.
ii. Income tax
Cancer Council SA is exempt from income tax under the terms of Section 50(5) of the Income Tax Assessment
Act 1997.
k) Fairvalue reserve
The fair value reserve includes the cumulative net change in the fair value of equity investments.

) Changes in comparatives

Where necessary, comparative figures have been adjusted to conform to changes in presentation in this financial
report.
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Notes to the financial statements

for the year ended 30 June 2021

Note 4 New standards and interpretations not yet adopted

The Australian Accounting Standards Board has released one new accounting standards that are not yet effective.

o  AASB 1060 General Purpose Financial Statements — Simplified Disclosure for For-Profit and Not-For-Profit Entities,
effective for financial years ending on or after 1 July 2021;

A review of the accounting treatment required by the standard has commenced. The impact of the new accounting standards
will be assessed in future reporting periods when the standards become effective.
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Notes to the financial statements
for the year ended 30 June 2021

Note 5

Revenue

() Fundraising
Bequests & legacies
Community fundraising

(ii) Other income
Medical Research Future Fund
JobKeeper Subsidy
202 Greenhill Road Building Construction Grant
Other income

(iii) Royalty and Licence income

Note 6
Program services
(i) Research
Research fellowships
Beat cancer project
Internal research programs and strategy support

(i) Prevention
Prevention programs
Tobacco control

(i) Information and Support Services
Information and Support programs
Supportive accommodation service

(iv) Communication and Administration
Marketing and Communication
Administration

Note 7
Net financial income

Interest income

Dividends, distributions, and franking credits
Net financial income
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2021 2020
$ $
3,967,914 2,499,650
4,929,854 4,904,974
8,897,768 7,404,624
1,000,000 2,000,000
1,085,000 533,000
1,546,202 .
202,952 155,510
3,834,154 2,688,510
161,127 201,410
235,337 323,246
2,000,000 3,000,000
655,368 753,202
2,890,705 4,076,448
1,722,935 1,398,729
2,246,367 2,506,619
3,969,302 3,005,348
1,069,202 1,604,632
2,284,612 2,704,503
3,353,814 4,309,135
924,168 1,046,840
939,829 1,093,875
1,863,997 2,140,715
106,269 278,110
1,288,139 1,490,742
1,394,408 1,768,852
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Notes to the financial statements
for the year ended 30 June 2021

Note 8
Cash and cash equivalents

Bank balances
Term deposits

Note 9
Trade and other receivables

Trade receivables
Sundry receivables
Prepayments

Note 10
Other financial assets

Investments in equity securities
Investments in units in trusts

Note 11
Property, plant, and equipment

Cost

Balance at 1 July 2020
Acquisitions

Capitalised value of building development
Disposals

Assets held for resale

Balance at 30 June 2021
Depreciation and impairment losses
Balance at 1 July 2020
Depreciation charge

Disposals

Assets held for resale

Balance at 30 June 2021

Carrying Amounts

Balance at 1 July 2020

Balance at 30 June 2021
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2021 2020
$ $

19,782,371 7,767,408

8,768,182 9,779,338

28,550,553 17,546,746

9,531 84,094

1,092,621 2,415,099

164,102 94,329

1,266,254 2,593,522

12,772,387 6,483,467

8,193,021 10,317,534

20,965,408 16,801,001

Plant &
Land Buildings equipment Total
3 $ $ $
5,624,000 6,688,755 3,811,778 16,124,533
- - 98,324 98,324
- 4,134,045 - 4,134,045
- (2,510,018) (2,170,043) (4,680,061)
(4,374,000) (3,519,557) (558,735) (8,452,292)
1,250,000 4,793,225 1,181,324 7,224,549
- 3,087,930 3,457,877 6,545,807
- 106,777 148,321 255,098
- (1,299,333) (2,159,221) (3,458,554)
- (1,895,374) (389,691) (2,285,065)
- - 1,057,286 1,057,286
5,624,000 3,600,825 353,901 9,578,726
1,250,000 4,793,225 124,038 6,167,263
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Notes to the financial statements
for the year ended 30 June 2021

Note 11 (continued)

Cancer Council SA is undertaking the construction of a new multi-level mixed purpose building at 202 Greenhill Road to house
our complete operations. The project commenced in February 2021 with the demolition of the existing building. Assets
associated with this building were written off, which resulted in a loss on disposal being recorded of $1,221,507. Construction
of the building is due to be completed in June 2022. Included in Buildings is an amount of $4.793m (2020: $0.659m)
representing capital works in progress which is not subject to depreciation. Assets held for Resale as at 30 June 2021 of
$6.167m represented the net book value of the two wholly owned accommodation lodges. On 16 August 2021, Cancer
Council SA sold the wholly owned lodge at 27-29 Dequetteville Terrace for a gross sales price of $12.25 million. It is anticipated
that the gain on this sale will be approximately $7.55m

2021 2020
Note 12
Trade and other payables
$ $
Trade payables 1,552,387 556,354
Other payables 374,560 248,850
Revenue received in advance 8,453,798 -
Non trade payables and accrued expenses 375,348 291,576
10,756,093 1,096,780

Revenue received in advance of $8.45m is the unrecognised proportion of the $10 million grant, which was
received in June 2021 for the development of the 202 Greenhill Road site. It is anticipated that the remaining
$8.45m grant will be recognised as income in the year ended 30 June 2022.

Note 13
Contract liabilities

Opening balance 807,801 442,758
Amounts received 2,643,918 3,127,920
Income taken to revenue (2,522,816) (2,762,877)

828,903 807,801
Note 14

Employee benefits

Current

Liability for annual leave 400,126 413,392

Liability for long service leave 366,712 278,449
766,837 691,841

Non-current

Liability for long service leave 95,734 125,669

Total employee benefits 862,571 817,510
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Notes to the financial statements
for the year ended 30 June 2021

Note 15
Key management personnel compensation

The key management personnel compensation was $961,351 for the year ended 30 June 2021 (2020: $953,445). The number
of employees defined as key management personnel was 7 (2020:5) during the financial year.

No Directors of Cancer Council SA have received or become entitled to receive a benefit in respect of their role as Directors.

Note 16
Uptoone Onetotwo  Twoto five Total
Lease liability year years years
$ $ $ $
30 June 2021
Minimum Lease Payments 16,260 5,420 ~
Finance Charge 822 67 -
Net Present Value 15,438 5,353 - 20,791
30June 2020
Minimum Lease Payments 16,260 16,260 5,420 37,940
Finance Charge 1,710 822 67 2,599
Net Present Value 14,550 15,438 5,353 35,341

Cancer Council SA entered into a 4-year lease for office equipment on 10 September 2019 with minimum lease payments of
$65,040.

Cancer Council SA leases premises on a casual basis for short periods to support fundraising activities. These costs are
recorded under the Fundraising expenditure.

Note 17
Contractual Commitments

Cancer Council SA has the following long-term contractual commitments to fund cancer research through the Beat Cancer
Project and the Peter Nelson Leukaemia Research Fellowship. There are also contractual commitments for the redevelopment
of 202 Greenhill Road.

2021 2020
$ $
Non-cancellable funding agreements and contracts are
payable as follows:
Not later than that of one year 25,389,796 1,254,357
Later than one year but not later than two years 40,000 75,000

Later than two years but not later than 5 years - -

Later than five years

25,429,796 1,329,357
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Notes to the financial statements
for the year ended 30 June 2021

Note 18
Subsequent Events
Held for Sale Assets — net book value 2021 2020
$ $
27-29 Dequetteville Terrace 4,594,590 -
204 Greenhill Road 1,672,637 -
6,167,227 -

Cancer Council SA sold its property located at 27-29 Dequetteville Terrace, Kent Town, SA in August 2021. The sale of the
property to a private party was on commercial terms, resulting in gross sales proceeds of $12.25m. Cancer Council SA has
entered into a lease arrangement with the new owners to lease the premises until 30 June 2022 at a total commitment of
$533,630($51,042 per month). There are an additional two 3-month renewal options to 31 December 2022

Cancer Council SA is actively looking to sell its property located at 204 Greenhill Road, Eastwood, SA. At the date of this report
the property is under a conditional offer.

As aresult of the impact of COVID-19 and ongoing government policies of restriction implemented to contain it, as at the date
of these financial statements, the Company is not in a position to reasonably estimate the financial effect of COVID-19 on the

future financial performance and financial position of Cancer Council SA.

There has been no significant change in the state of affairs of the Company in the period from 30 June to the date of this
report that will have a material effect on the Company’s financial performance.
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Directors’ Declaration
In the opinion of the Directors of Cancer Council SA:

a) The Company is not publicly accountable.
b) The financial statements and notes, as set out on pages 15 to 25, are in accordance with the Australian Charities and
Not-for profits Commission Act 2012, including:
L. giving a true and fair view of the financial position of the Cancer Council SA as at 30 june 2021 and of its
performance, for the financial year ended on that date; and
ii.  complying with Australian Accounting Standards - Reduced Disclosure Regime and the Australian Charities
and Not-for-profits Commission Regulation 2013; and
c) thereare reasonable grounds to believe that the Cancer Council SA will be able to pay its debts as and when they
become due and payable.

Signed in accordance with a resolution of the Directors

; /\/ »
) Al
\ ( /CLA’L\A -lﬂ Vi
DireEtor( / Director

Dated this 13 day of October 2021
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ndependent Auditors Report

To the Members of Anti-Cancer Foundation of South Australia

We have audited the Financial Report, of Anti-Cancer The Financial Report comprises:

Foundati f South Australia (tradi C
C?)L:?wcﬁ g),:) (?he “%Lé)uncil’L’J)S_ ralia (trading as Cancer ° Statement of financial position as at 30 June 2021.

° Statement of profit or loss and other
comprehensive, Statement of changes in equity,
and Statement of cash flows for the year then

In our opinion, the accompanying Financial Report of
Anti-Cancer Foundation of South Australia is in
accordance with Division 60 of the Australian Charities

and Not-for-profits Commission (ACNC) Act 2012, ended.
including: o Notes including a summary of significant accounting
policies; and

e giving a true and fair view of the Council’s financial
position as at 30 June 2021, and of its financial o  Director's declaration.
performance and its cash flows for the year ended
on that date; and

e complying with Australian Accounting Standards —
Reduced Disclosure Requirements and Division 60
of the Australian Charities and Not-for-profits
Commission Regulation 2013.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the
Financial Report section of our report.

We are independent of the Council in accordance with the auditor independence requirements of the ACNC Act
2012 and the ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of
Ethics for Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of
the Financial Report in Australia. We have fulfilled our other ethical responsibilities in accordance with the Code.

Other information

Other Information is financial and non-financial information in Council’s annual reporting which is provided in addition
to the Financial Report and the Auditor’s Report. The Directors are responsible for the Other Information.

Our opinion on the Financial Report does not cover the Other Information and, accordingly, we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Report, our responsibility is to read the Other Information. In doing so,
we consider whether the Other Information is materially inconsistent with the Financial Report or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

We are required to report if we conclude that there is a material misstatement of this Other Information, and based
on the work we have performed on the Other Information that we obtained prior to the date of this Auditor's Report
we have nothing to report.

KPMG, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and logo
are trademarks used under license by the independent member firms of the KPMG global organisation. Liability limited by a
scheme approved under Professional Standards Legislation.



Responsibilities of the Directors for the Financial Report

r

The Directors are responsible for:

e Preparing the Financial Report that gives a true and fair view in accordance with Australian Accounting Standards
- Reduced Disclosures Requirements and the ACNC.

e Implementing necessary internal control to enable the preparation of a Financial Report that gives a true and fair
view and is free from material misstatement, whether due to fraud or error.

e Assessing the Council’s ability to continue as a going concern. This includes disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless they either intend to liquidate
Council or to cease operations or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Report

Our objective is:

e 1o obtain reasonable assurance about whether the Financial Report as a whole is free from material misstatement,
whether due to fraud or error; and

e toissue an Auditor’s Report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
Australian Auditing Standards will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error. They are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Financial Report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement and maintain
professional skepticism throughout the audit.

We also:

e |dentify and assess the risks of material misstatement of the Financial Report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the Audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
registered Council’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Directors.

e Conclude on the appropriateness of the Directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Council’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our Auditor's Report to the related disclosures in the Financial Report
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our Auditor’'s Report. However, future events or conditions may cause the Council to
cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the Financial Report, including the disclosures, and
whether the Financial Report represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the Directors of the Council regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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KPMG Sheenagh Edwards
Partner

Adelaide
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